Global Economic Forum for the Empowerment of Entrepreneurs
5th -6th, November 2007 – Kingdom of Bahrain

Background and Rationale

Development of Small and Medium Enterprises (SMEs) has been recognized the world over as an effective mechanism to facilitate economic development. For, it is the SME sector, which has the highest capital – employment ratio and it is this sector, which provides opportunities for the youth and unemployed people to exhibit their entrepreneurial potential, by being job creators rather than job seekers. It requires entrepreneurs who perceive opportunities, organize resources to set up and successfully run enterprises. For, entrepreneurial growth and empowerment requires focus on human resources in addition to inducement by finance, infrastructure, etc. Considering that promotion of entrepreneurship is a key to economic growth and primary engine for creating a country’s wealth, many governments of developing countries and economies in transition have renewed their focus on this vital factor of production. 

In addition to that unemployment among educated youths emerges as a major challenge there has to be a strong emphasis on creating employment opportunities for the large pool of young people entering the labor market today and in the coming years. Due to changing economic realities, it is not possible for the government to absorb all the unemployed youths in public sector. It has also been recognized that the answer to employment generation lies in the promotion of the private sector-notably the SMEs –through the promotion of investments, both foreign and domestic.

It is under the above scenario, that the organization of a forum has been proposed that brings together all the key players engaged in promoting and supporting Entrepreneurs under one roof together with selected key stakeholders.              

Objectives

1. To deliberate upon issues related to entrepreneurs empowerment and finding ways for giving a wider exposure in encouraging and motivating young potential entrepreneurs from the region towards entrepreneurial career

2. To disseminate lessons from the cases of successful enterprises created

3. To deliberate upon issues related to support institutions in development of first generation entrepreneurs and the growth of existing ones through partnerships, technology transfer, market access and access to finance

4. Develop a full Business Forum for the exchange of business ideas and experiences that would result in the establishment of joint ventures; which will be held in the form of One-to-One business meetings.    

Participants

The forum is expected to attract 100 entrepreneurs from the Arab region, Africa, Asia and Europe as well as national, regional and international experts and to officials from the public and private sector as ministries of industry and trade, chambers, financial institutions, federations and associations of SMEs, universities and research centers.  

Organization

1. Date and Venue: The forum is to be held in Bahrain on 5th & 6th Nov. ‘07
2. Working Language: The working language of the forum is English and Arabic. Simultaneous interpretation will be available between the two languages.

Sponsorship

The forum could be sponsored by the Islamic Development Bank, United Nations Industrial Development Organization, Arab Gulf Program for United Nations Development Organizations, the Friedrich Naumann Foundation, the Arab Forum for Young Entrepreneur Associations, the Bahrain Development Bank and the National Microfinance Bank. 

